
































Instrument #2020240738 #12 Book:7955 Page:4921

transferee approved by the Association to accept the terms of the offering (the
“Substituted Purchaser”). The Board of Directors, on behalf of the Association,
shall have the right to purchase the Dwelling Unit in which event the Association
shall be the Substituted Purchaser. The Approval shall be in writing and signed
by two (2) Directors and delivered to the seller. Failure to deliver the approval to
the seller within thirty (30) days shall constitute an approval. If the Association
offers a Substituted Purchaser, the offer shall be accompanied by a contract for
sale on terms no less favorable than the original contract, including a comparable
earnest money deposit. The Substituted Purchaser shall have thirty (30) days in
which to consummate the purchase.

7.3 Transfer Fee. The Association shall have the right to charge any
Owner other than the Association, or institutional Mortgagee intending to sell or
otherwise transfer or mortgage his/her Dwelling Unit or any person acquiring a
Dwelling Unit by gift, acquisition or inheritance, a transfer fee of One Hundred
Dollars ($100.00) in connection with its review and approval functions as set forth
in this Article VII, which amount shall be payable upon such person giving the
Association as required herein. If a higher transfer fee is permitted by Florida law,
the transfer fee charged by the Association may be raised by the Board from time
to time. The Association may obtain a credit report and a criminal background
check of the proposed purchaser. The Association may reject a potential
purchaser for any valid, non-discriminatory, reason. Examples of grounds for
rejection of a potential purchaser include, but are not limited to: conviction of a
felony sex offense, conviction of a felony drug trafficking offense, conviction of a
felony violent crime, conviction of a non-violent felony involving deception or
moral turpitude, past history of non-payment of mortgage, rent, and/or
assessments, and/or low credit score. Owners as of the date of recordation of
these Bylaws are exempt from the provisions as elaborated in paragraph 7.3
above. Owners purchasing after the date of recordation of these Bylaws are
subject to all of the provisions contained herein.

7.4 Notwithstanding the provisions of this Article VII, the Association shall
not be required to approve or offer a Substituted Purchaser if the intended
purchaser or transferee would not be permitted as an occupant pursuant to the
terms of these Bylaws and the Amended and Restated Declaration of Covenants,
has a past history of non-payment of mortgage, non-payment of assessments,
non-payment of rent and/or poor credit score, or, for the health, safety and
welfare of the other Owners, has been convicted of a crime or crimes as
elaborated in paragraph 7.3 above and has not had his or her civil rights
restored.

7.5 The Association may, but is not required to, provide the transferring
Owner with an Estoppel Certificate pursuant to Section ||l Florida
Statutes (2019), and as may be amended from time to time, and may charge
fees for the Estoppel Certificate at the highest rate allowed by law. Pursuant to
Article I, Section 3 of the Amended and Restated Declaration, each transferee
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